2023 TAX ABATEMENT APPROVAL FORM

MAP-LOT-SEQ BILL# LOCATION OWNER/MAILING AMT ABATED TOT TAX MWM%M
AFTER ADJ ONLY
21-500-7 175949 7 Manchester St. Picucci Kevin T 2007 Revoc 9,000.00 58,851.00 9,000.00
Trust

Picucci Kevin T TTEE
7 Manchester Street
Seabrook, NH 03874

NOTES: Per TAX SETTLEMENT AGREEMENT — GROSS VALUE SHALL BE 3,900,000 FOR TAX YEARS 2022, 2023, & 2024.

By vote of the Board of Selectmen, the above property taxes shall be ABATED for the 2023 Tax Year.

Date:

Theresa Kyle, Chairman

Srinivasan Ravikumar

Harold Eaton

Original to Tax Collector, Copy to Assessor & Finance




SETTLEMENT AGRFEMENT

“his Seilement Agreement (“Agreement™ is made and entered inte by and between
Kevin Picucel, Individually and as Trustee of the Kevin T Picucei 2007 Revocable Trust

(" Picueel™). and the Town of Seabrook, New Huampshire (" Town"j (collectivelh | the “Parties. arc
cach individually 2 “Party™),

WHEREAS, Picucci owns the real estate at 7 Manchester Street in Scubrook. New
Hampshare, also know as Tax Map 21, Lot 5607 {"Property”™); and

WIHEREAS, Picucci believes that the Property was excessively and disproportionatery
vajued by the Town and has sought an abatement of property taxes on the Property for Tax
Year 2021, and

WHEREAS, on August 15, 2022, the Town. through its Roaid of Sclevimen, sranted o
partial abatemont of property taxes for Tax Your 2021 and

WHEREAS, notwilhstanding the Town’s partial abaierment of proparty laxes, Pleues,
helieves the Property continugs 1o be exceasts ely and disproportionatels valued by the Towr and
has filed a tax abutement appeal in Rockingham County Supertor Court, said appeal being
captioned Kevin Picugel. Trustee of the Kevin T. Movaci 2007 Revovable Trust v, Town of
Suabreok and having Docket No. 218-2022-C V00714 {“Litigation™), and

WHEREAS, the Town deries Picuesi's allegationgs) that the Property was excessivels
and disproporionately valued and assessed; and

WHERFEAS, the Parties desire 1 seutbe and resonve the Litigauon,
NOW. THEREFORE, the Partics agree to settle and resolve the Litigation as tollows:

1. Aveidaoce of Future Disputes

In order to aveld future property tax disputes, and in sonsideration of the mutual promises
and covenants sct torth herein, the Parlies apree that for Tax Years 2022, 2023, and 2024, the
wsessed value of the Property shall be Three Million Nine Hundred Thousand and 00,100
Doflars ($3,900,000); provided, that the Town may, acting in good faith, adjust this aysessment
pursuant o RSA 75:8. 11, in the event the Town knows or believes that the Property {ay has 2
material physical change; (b changes ownership: (o) undergoes coning changes: {d; undergocs
changes 1o exemptions, credits, or abawments: te) undergoes subdivision, boundary hne
adjustment(s). or merger(sy: or (f) undergoes other changes atlecting value. The agrecd-upon
assessment set forth in this Scction 1 shall not be subject to any further adjustment through
application of the New Hampshire Department of Revenue Admunistration's median equalization
ratio or any other equalization ratio.

It full resolution of tie Liugation for Tax Year 2021 and in resolwion of anv other claims
for abatement that may be due, or may be alleged 1o be due. for Tax Yeur 2022, the Town shall
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procedures have been satisfied in the approvasl and exeeution of this Agreement,

This Agreement may not be changed, alteredd, modified, or waived exeept by written
amendment entered into by the Parties or their successors-iu-interest

Ihe Parties acknowledge that this Agreement constitutes o tull, final, and complete
settlement of their differences with regard 1o the subject matter hereot and supersedes any and all
other wrilten or oral communications or understandings between or among them related hereto.
The Parties further acknowledge that this Agreement contains the sole and entire agreement
between the Parties related to the subject matier of this Agreement. Photocopics of this Agreement
shall be as eifective as the original.

This Agreement shall be governed by the laws of the State of New Hampshire, without
regard W ats choice of law principles.

IN WITNESS WHEREOF, this Agreement is EXECUTED on the dates written helow e
the undersigned Parties and/or the duly anthorized representative(s) of the Partics,

KEVIN PICUCCI, INDIVIDUALLY AND AS
TRUSTEE OF THE KEVIN T. PICUCCI 2007
REVOCABLE TRUST

N

"y
Dated: _ 24 /723 By = { e

Kevin Picocal, Individually and as Proswee of the
Kevin T. Picuec: 2007 Revocahle Truw

FOWN OF SEABROOK,
BY ITS BOARD OF SELECTMEN

Dated: By
Ther. . - Kvic

§
P

i
Dated: 6/{)1. I . By h;g}”“j‘{;m i1
srintvasen Ras ihumar

T A
Dated: ‘_ By: i et 2 el

Harold T Fawm
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